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fmr wra 

(arfSra; cfpJ ftronr) 

( V^TUJ ) 

■=rf 12gmii 2010 

‘7.46 yMyirt TTT^nrt MM, 2017’ Mi MMr 
( g-fMRR ) M Mg rMiMI 
mT. R. 4( 3 )-T^| THT5 RR/2010.—RTRT TTT^TT, 
gdRSKI 5,000 mM TRg ( MMr) Mi RigT TlM M Mg ‘ 7.46 
yRi^ici RTmRi wlM, 2017 (MR 5^^ $^i c 6 RIF 1 WiM 1 

RR1 i) Mi MMi C5 #Mr) RfMjfMl t I RF MMi FR 
srfaTjtHi (fMR'MfwRfMgRm’ mFiRmt) M iMPad 
Mf cTRl RRR RTmR £RI RRi RTRER 3rf*Rjmn RR. TRsm 
4( 13)-^F^R?^RR/2008, cmfe H RmjR7, 2008 R'fMM 

TO? M mM Mi RigM | 

MM Mi ftrftr 

2. FR Mrm Mi MMi rrrM MM Mr, g*R^ mraMR, 
MM, gR^-400001 M RRRR i FRilll 8 RmpR, 2008 Mi 
R1RFR ^FJ^TT RR. Rlsm 4( 13 )-^r^R^ gR/2008 M 
% 5.1 R mmMMfM TTfl^ i 4RR*R ggR RMiM Mr mi 
Mm mm gg g?R 3 ttriM 4Mi 4) ■gnr Mi mrgM i 

aMw^mf MMMraiMf Mr 3 ttMtr 

3. wmi(i rnMgMm Mi Hl^irnM r amMmRf MM ^ 
Mi gMRI Mi RTTR Mm (3EJRR) m mgRR MMi Mi 
rMrjMf rM M 5 MMm mm yrmyi Mrm mm mfmrm 
Mir Mnarf Mi mMfer Mm migm i 

2664 GI/2010 


RMlM R>T 7STR M RTTMT 

4 . rf MmiM rkMr MM tm, gM rniMmg mM, 
gM- 40000 i irt 16 gM, 2010 Mr RMfM M mgM i 
4 Mihi Mj MfMf rtsftMt #t-M Ml (gMigR) rr'M 
FMmgfMr mm R 16 gM, 2010 M TRgm mi Msu. 1 
3 mMmRf MMi 10.30 Mmgmf n.3oMm#R 
M MmiRf #w gmtf 10.30 Mr m aproi; 12.30 M m 
rtr yujo mi jihi MM 1 

mm fmffM mFtmTT 

5. rf Mm riMr MM Mr FRi Mi MufM# m 
argmR, ‘mm MffM' mmmR m Mg mm Mn 1 

armfti 

6. RFMm 28 3m7m,2002TrmmRFimTm?FMmi 
aMRmMgMri 1 TRMrm migpiM 28 amm, 2017 mi 
yog^rm mt mi rngm 1 

MM mt mfMr 3iM Mrm m; Mrg afTmm 

7. mi Mmm mMim MM mm mM mM 

Mm gM mmMm 16 giM, 2010 mi MM fmm 
rngm 1 Fmm MrMmrmf -gRi gmnm 19 2010 3?«ifg 

gpMM mi rrM mi Mm rnigm 1 Mm m Mg gmrm R 
Mi R Rimfer Mm ^ afMm ggm R 7 , 3 tMr gmm gmm 
mi ?nfMR 33 #g 28 mMi, 2010 i 18 gmi|, 2010 wm, 

®mm mifRm Ftm 1 
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5EII 

8 . sfffe gretFf ret reffe te fete te retted tjc^ 
7.46 fe^ld fefe tet te te ®STP 5 T rtfed fen d«n 
gddH sfefere 3PTR te 28 Sited fe 28 T?>T^fr tel fed 
reigOT I 

teTd tef Tiffed te STlfe te, 
fetedtel-d gm, fedd fedd 

m«rfl fergffef tef fefef te reyffetef feff 

TjffeT ifeln 

I. refefe : uf+kI refdgfdte tet ^rmr refefe site 
<44<l diRai tet tefeisH fe tet ffe te reRd bkteK tef 
ffefred fedgfdte tet dfed fenftete 4 “rereffefe” 
teTteR te ^TPffeTTt tet tegfed fe teT y«ild fete dte f? I 
ddgilK, ffefted tedgffet' tet HI HI fate te reffefdd Tlfer te 
5 reffer ren tet rereffefe tetffen fetrerr tet refert i feted 
Trfer differed Tifer te sifed fete i 

II. renrar .- w reRrerr tet knife reffeten ret 
fenftete te srferretef sorer rer gte fferter te ffe reretfet 
t^tI" feit ret ffetfrefetd wf reft grr rem 5 : 

1. rer refer ftrete tere te rent reTg w (rfe) 

Slddl WW niKI'-d fet (ITfefef) T31dT fet 
T73d t I 

rewd : teferretetreteter (snrrerrte) fe redrerft 
tret tet dfe TOffere fecdt te fedd ^TT fere 
te Slfe feted! fen reTORt I 

2 . ret ten ferret te fete rreg (sifted gfe fa 

3nffe> <lkI 3ft ffeT TT^T df •MHI el'lk te" 1 

3 . tet ted felM nfa qid ffeff dte fef SR-Tre 
mfeteF fer te re^TR fa 3lfet fet STOrdre 7^ 
te URgd 'bicl ^ I 

'ifTRJT? : fe ^fer ifem fe (3TR3fet) n«n 
iH5<bl<} ^'d> fe Tdtete ftfe fer di TRfefeT telldl 
fe Tfe t, srfe 3 fefeTRf teffei 

fe MrAfS ^ Migrl ^fe te ffe titj ^ | 

III. oijmcfcdl : Tdfed fef ^ 3dfeT “OTfeqRf" 
33 T 8 IR nr Rfe, ferffet, felted ffetef, fe«nfe, tefer 

fefet, J 3l3il 3TK ’Miicfl-’i fife fe ■gRI 3t«nt%qfe! ffeff 

3 En fefe fefe ffeff Nf ^nfe te ffe feffet T|fe # I 
fejf fe j {ddH fei 10,000 wi (affeiTj^) fe^rfef 
10,000 W7 ^ Tfei R feff fen ara ffeffe Tsfe 

1 


IV. 3F3I y-iOHdldM-* te ynrd^V I : 

1. 7 fRT fefel* te Ife^TT fe 3 T 8 WT nwfferfeTlT, 
fete■ rtstr^ Tnrf fen T?feffe 

ww=6 Rpqi=q fet (fefeffei) farai 
Tram srffete fen 1 fe? te fefen fete te 
3nfe knifed ntefer fe ffeff fefet r feed 

n^i feff ff 'RFT te TH^dl ■§ I '?7T 3n?R ^7T fe 

tefe^T fe^r n^ feff ^ t?t t, fe sieignntefer 
4i<rK ski yi^r fe 4 )! di’it ter ffete ff (ioji ofm 
3tekm fem 1 

2 . 3fei wfe ^ ttrt nfe anfe te 3n^m rt nrfe 
feF sorer nmfferfeR nfefe fete fefeffe 
Trre $ srfe wfe tef fe st r^ feffe 
sreffete tete TRgn fen 1 3raT%nrtd fetefete, 
fe fetefe Tnmfe ff mire n^fef tef fe^r 

fefe ^r i f 3fefete tete fefeR fef tef 

^Tfet 1 

3. 3te mtefer fe?R fe rfefete 7fe te 

arten snfer tefen'Rfeten tef sr feffe sffe 
^ nr fet , te tefete tete fe te sttktc nr 
teefet r refe sniTiff 1 tr 'nre nr ffe ffer 
% fer snreT nrtefer feR n srfe mfef ^ 
■ymm mre ffer i ^ fef, fete tef fefe ter 

■gren nrre ^rte fe ri Tntefe ferc ter tefefen 

fe tef fenr 1 

4 . fe Hink tf, 'dei tetef tef Titer rfefe Tjter 
(srftejffe tete te 5 fenfe r tefe t nsng’nrr 
snfer ften ^rngn 1 srfffer snfete te refer te‘, 
rit fe sr^reT refere tefe rer srrrerffe fer 
fte m sfe wtef tef fegfeff rer sffe refer 
ng? Trrfef fete ^ fe 1 

5 . fe refe if fe fete fer ferer ife te nre te, 

fef tef nffette ren if ffen renre 1 

6. fegte teT retete fere ten sttt terer nreteged 
ren te fe ftere renre 1 refer fere fe fe re 
re ten srrere referre terer te grre gfergre rfe 
rearer regwtegH fer te ren terer, terefte rerte 
ren tefe fen nre te 1 grre nretetere rare te rere 
rerte tef gftere greren rer fetentef tef tere te 
nrererete te ter rerre rerer fer te" 1 ret: tere siren 
refetere teffe tef re fere tef tefetef tef fefe fe 
rere rente gfefer rfe sfte Tfnjfefer rfe te 
aimi tette rereT nttere (sffted grre) tel rere rere 
te fere fen 1 renr te fferre te srgffg nr grrer 
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FTTF FF WTF : CFFTFTFF 


RFkRFT ^ R FHFfkF 7^7 If kt F^ T^'fl 
F7kl4 t I 

7 . ?TF Ik 3T«TFT FTSTfFFT -^kT7 FF FFTFTfkF I % 

ff tiifft kt yfci^fak swfdPUi fR i siftftf 7 : 
yRR-^rd-yi ftt tuffr fR kkifa^l ff 

3TTT7RT Pi 4*7 Fit PlPT R mF dil4-f4 c ('Ht k rIch 
TJTT %FT FTCR! I 

8. Rk 3TFFT FT«#TFT TtFR 37 fR FTFFF’ FTt FF 7TFT 

RR k fkR s?F H 17% 4 FFR FFT FeTTHt/ 
F>41?R/#H H’TR ^ ^4 FTJFT FR 7TF)7t f I 
Rst ktRF Hkf 7JRF R WfiTeT F?t "FT 7TFFft I FI 
FTFFF FT 3RRT R FTJR k FT 7TFFTT t I RR RTRR 
R RFT FfF^fdFt' FF 3RRR kt fkfa M*T 

k RTF FFTFt FtFT Ft, Ik FT FTFfRFT s)oi< FF 
FTFF7 £RT FF F%FTFT TlfTT 3 fkfR WF Ft FFfFF 
■SFTF FTTfRFT FtFT I 

9. FfF^jfFFt Fft elMId , FRfkT FFTF FTFT Ft FTPJFt, 
FFT FFTTFft/F)*TlVH/FfFT FRTTf k %R FTFFF R 
YTFTF FTFT FRF kt FF^-FFT#, % FT 77R7fRF7 
"St<FT gRT FIFF)' FT RTF Fl Ft FTFFfF k 3RJRR IFR 
F?t FTFFt I FF FcrTRsTFtF F Ik FTt^ -SFF <rH‘ld, Ir 
fFfFFRF 7FTFF FF i^FF R FTlfFFt FFt iFTFT FFTT 
FlfFR FT FTFFF R FTJF FFf tFTFT RTF! FlfFR I 

V. Ikf 37k FTFtFFT TtFTF k RRcftF ft^l Ik (Ik) 
gRI FFF FFF FT FTFt F? FtRFT k FFF FFMdT R FFTFF 
TJFFT fFFfftF FFF-FtFT FT 3TF4F Ik FF RRJF FRFt fM I 

VI. FRR FkFTfeF fF7TT~lFlFT Ik ?RT FFtSF k 
FFtF t 3ftT FF^FR, RF Ft FTFFFFTFT FRlt, FtFFT FF 
WlfFF IkFT FTFFT I 

MINISTRY OF FINANCE 

(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 12th July, 2010 

Auction for Sale (Re-issue) of 4 7.46 per cent 
Government Stock, 2017’ 

F. No. 4(3)-VV & M/2010. —Government of India 
hereby notifies sale (re-issue) of ‘7.46 per cent 
Government Stock, 2017’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 5,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 


Notification F. No. 4(13)-W Sc M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8, 2008 by a 
price based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
July 16,2010. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on July 16, 2010. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12,30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued’’ 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of fifteen-year tenure 
commencing from August 28,2002. The Stock will be repaid 
at par on August 28, 2017. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
July 16, 2010. The payment by successful bidders will 
be on July 19, 2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., February 28, 2010 to 
July 18,2010. 

Interest 

8. Interest at the rate of 7.46 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
August 28 and February 28. 

By Order of the President of India, 

SHAKTIKANTA DAS, Jt. Secy. 
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ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities, Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

If. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary' General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III, Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 


[PartI—Sec. 1] 

behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro-rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PS) can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 
payable by the client to the bank or PD would 
also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
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RI7R RTT TTRRR : strtrrrt 


or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary , the Scheme will be modified. 

M fMM, 12 2010 

‘8.20 yfflVM ' RTR U tl MTRI, 2022’ Ml fMMl 
( ) M Mr Mmtrt 

RR, 7T. 4(3)-‘5^ TTtT5tTiT/2010(i).—RTTR RTR7R 
SRSSTT1 5,000RRM WUMfMR) M1 rtRTTIMMMs‘ 8.20 
MMlR RTRRR MM, 2022’ (MM SRR SRMrTS ‘MM’ RTRT 
wt)^t OfTffrfrq) 3Tf^nqf^cT rrM t i rf MM1 SR 

(MR'fMMR 3Tfa^HT’^FTfr*Ttib R MM fed 
Tmf RRT RTTR RTRRT 'SRI RTTTl RTRRR RfRTJRRT 
4(13) ^ RR/2008, RTffe 8 SIRgRT, 2008 R - fMMe 

?raf M rMr cjfr ^ntTTft i 

Mu Ml fefe 

2 . SR MM Ml MMl RTTRlR 1MM Mr, RTTRMr, 

Rdi, grM-400001 M RPRR M RTTfe 8 RRTjRT, 2008 Ml 
RTRPR RfRTJRRT WIT 4( 13 RR/2008 M Ml 5. 

1 R RRlfaRffTR MM R RRRR McTIRI MR RTT RRlR 
c Md 'gtr r^t RTRlfTR dldlMl SRI R>1 I 

yyfdHItif MlMfedlMf Ml RTMtR 

3. RTRTRl RfMjfRRt Ml MMnffcPTf R rMMrM MM M 
Mt rH rMs MM (r^rr) M 3rjrtt, fsMf Ml 
MRjfMr ttM M 5 yfMid iw rtr>kI MM rtr ^Mrrrt 
M ir Mtrtr! Mi rirMr Mri rtsrt i 

HHIMj RTT WR OR dlffe 

4 . rf rMtr! rrMr RM Mrt, rrrMr, MM, 
JfM-400001 SRI 16 RJcTli 2010 M RRlMd Ml RTSM I 
dlRTTRl Mj MMM Mtshlfrld #T~SR MlMl (RRMIttr) RrM 

R 16 RJRTTf, 2010 RR RRJR Ml Ml RlfFR I 
rMrrtM MrMM 10.30 Ml M 11.30 Ml M Mr 
MM MMrM rIMrt ^Mn 10.30 rM M rrtt? 12.30 rM M 
Mr yRja M rhI RTfss 1 

RTR fdfrffrd RTTTIrTT 

5 . rf MM, rrMr fMM IM sri RiM fs?#TsMt M 

3RJRTT, *R7R fMffRR’ RRTlRTT M %RRTR SM I 


RRftl 

6. RF MM 15 RRRTf, 2007 R W1 fMt RSF M 
Ml 3IRfR M %R FTRT I SR MM M ^MlM 15 RRRT(, 2022 
M RRIJM RT M RlRRt I 

fMfR M Rirhs afrr MM M Mp; ^rrtr 

7. 4 HI Ml RR RtMlTR RRR1R ftRR ^M SRI 3RR MM 

Mir "giRf rrMrr r 16 irM 2010 Ml Mr rfrii i 

RTR RtcffSlRIRf SIR RRRFT 19 2010 RRTS'jMMfrr 

Mt RRM Mi Mri rtmi i r?M M Mr r MriM r 
3 RRfer MM M MMr rt, rMr rrr Ml rrRr 
RRRfS (SRRRfl^OlO.M 181RTf,2010R^,Ms*|R^ITR 
RlfRR F1R1 I 

■SCTTR 

8 . MfRR ^RR ^JRcTR Ml RRRR R MM M 3 frMR "^RR 
R7 8.20 RfMlR yfrlRfr Ml ST R «R1R RTS’JS StRI RR1 SRRS 
■»JRRR 3TM-RlfrM RTRR RT 15 RRRT Mr 15 RRRTt Ml 
Mri rtrrt i 

RTRT M TTMMi M RI'M R, 
RlMfSRRl SIR, R^SF RfRR 

34^1 

srfrnjfMM MI Mrttrt stufdwM MMi 
RfMiT tMIr 

I. riMMr ; RTRnfl RfsM^’ ^ B: ^ 7 RiMsM Mfr 
TfSR RlftST Ml RTcRTFR Ml Ml M RTRT RTRTTT Ml 
fMlfMs Rfs^fRRl' Ml RRfMd MRTlfRRf R “RRUrrM" 
3RRR RT RTRlSlfl Ml ST^Rfd M^ RS RRTTR MRT RRT t I 

RS3RR, fMrfMs RfsMFRf Ml MsttIrri r RfrRjfMr rM M 
5 RfdMT RRT Ml TIRfRRTRf MMM TRMTT Ml RTTnfl I RRMR 
rM RfRTjfMl Tlfsi M 3RrMt FtRl I 

II. RTRRT : RTTR RTRUT Ril MtIMr yRisjfd'-ll RH 
RMlfRRT R 3TRfMRRf RlRjx t^I MrrMi' M Mr RPHsiR 
TfM stM Ml fn Hid fed sir! rR i jti rrr f : 

1. Ml rttrIr fMM Mrt M rtr rtts triri (ttIr) 

3TRRT RFTRRT RTRFR rM (SrMMrI) MRI RM 
R3R I I 

RRRTR : MMrRIRMrM' (RR3RTR1) 3llTRFRMl 

Mrs rH rrr! MfMfRRT silMMf M sMrr sr tMIr 
M rMr snfRRT Mri rrrti i 

2. RTT RfR MMTRT M RMS RRR (3 tMr ’ t JRR) R 

3TRfRRi rM M Ms S^ M MM1 rtrM 1? I 
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3. Ft ff WIm ttftf ftt^ ft^ ff? tIft ffft 
’ sn«rftr^ FtcR ^ ffff 3 stfft ft# ffcfst ff 
f ffjf ft# t' i 

3tfftf : t# 8Ntf ftf# #?t (strstr^) d*TT 
TrediiO f^Fi ■3ft FkaIf f## «fF7 F i*y41q,d oidi 
3q?IT FTdJ TFTdT 77§fd f, FFdt SFrfdFTFf 4lfef4f 

ftt ftfsi fff Tirgcr ft# # fdTFFTFWt i 

III. HTTFFiFT : FFJFd Tlcff # 3T«ftd “FFfdFFtf” 
ftftt ft ft#, ffIffi, fFFfad fdFi#, FTFrarf, Ff#F 
fdfFFT, r rat' ark wtF f#nf 3 ft ?ttt FFTfdFfftd fFrat 
atra ftf# Ffed fsp^ft Ft czrfei # f#j ftf## t§# t i 
FI# FF Fit '^HdP TTftd 10,000 T>H9, ( Ftdid ) 3TtT FFFT 
FK 10,000 FFR # FF# # #dt FFT 3R FFT fcdl'fFid 72TF7 
Ft (ciq, 't i 

IV. 3RF y^HcdHIrMcfv f^Trf=T^T : 

1. Tfra Mvif # f #>;ff ^ft 3t«tctt FTFfFFT #?tt, 
f#F# ffff # # FFr #tr ftf* f, # ftf 1337 

WF F?TFF7 FTHRT F# (-HltJ-M dtON) w 

ffft arfFFrf f# fftt iFrtf # rHdviF ^FritF 
Ft a?*ftd Rnff+d Fffpjfd Fit Iff! hMi4I F* fff 
FFT dt# # FTF ct FFTdT t I ?F 3FFF 7*7! FFF 
1% 1*HFF> diqci 73517 Ft# F TFI f?, #F7 3TFFT 
FTFfFFT #FTT STO WF fFTFT ftht 3# ftFT# F 

w ftft artf#d #ft 1 

2. 3PTF 1116# # FFF 9#> 3T#T Ft 3TTFTT FT y#Fi 
FFT 3TFFT F7FfFF7#FT7 uds'kVH FF# $N#fTdFi 
TTTF 4 3T# TIT^tY Ftt 3TP F TTcft TRTeT ROfFid 
aryfFTFisf 3rcgo ^trtt i amiwq ■qftfwfirqf, 

IHSlUfl TPRTefl FWR ^7t filF+J 

■>feF7 ^ R' wldiK 7q#f gft 

^rrTTjft i 

3. ^T7 3T*F?T ^tcR ^fTI 3TTI%CT^ Isfe ^ 

3T»frq aiRCT 3rf?RTiMR7hR ^ - 3 ^ ^ri'Dw arfed 
FT FT FRTt, ^ FfilTFFf Fl# ^ anFR FT 

fIhimI Fi ftfY snqTft i fh fif ft «fh Iff fFFi 

fF7 lfF7 F«RI FT«TfFF7 ^tFT 3 3TFF TTTFFTf F 
’fRH 3ITF1 F7T %FI t FI FFf, l^fF F7t FHte F7l 
TJFrUF 3I1FT FTT^ ®fd7 FT FIFfFFi FtHT F7l FfcRjfdFT 
FRt Fit FTFFt I 

4. FF FIFF 4, FFT F7t Tlftl FTTf^RT TTfF 

( FfFTjt^F FfF ^ 5 Fftmd) ^ 3?fFF71 FFT^FRT 
FTFJF 1F7FT FIFFT I FffFTSF 3TR3Ff FTF^ F, 
FF ^F7 FFFT 3H*ltFF7 4l<HTl F7T FrTTFTtFcF FtFT 


fF7 FF FF^ FTFFTf F7> Ffd^fddT F7T TfRrf FTFFF 
FF7 FTTFFff FM F FTf I 

5. FF FTFF F FFT Ft# TltF FTT^TF Ff?T F FTF Ft, 
FiFt F7I FftTTFFf FTF 3 tFTFT FTFFT I 

6. FfiT^ Fit FTTrffF ftFF ^F7 FIF ^FF FTTFtFF 

FF 4 FTTt tFTFl FTFFT I FTTcftF ftm ^F7 F^ FI 
Ft ^F7 FFFT FIFfF^ 'FtFT F7 -g^T FTNltFF Md 
3FRT FtFFFfFdT Md F FFI F7FTT, "F# 

■gTTT fd^T tddT FFT t I T^m FFdlFF 7FTd F FFI 
F7TF F7t gfFFT FFTFIF Fd fddVIdi'l F7t FFT F7 
FFTFFTF t Ft TdFi FFF7 FFT f I Fd: ^F7 FFFT 
FTF1FF7‘StFTTf Fit F3fdFTFt FIRhfT Fit fdfFFT ^d 
FFF FFFtFTd T3TF 3Tk FTFFFtF F 73Td F 
"FFT FTF FTdft TTfFTFt ( affFTd 7JFF) F7T FFS FF 
F FFltdT dTFT I FTF F fdFFF7 ^ F^TtF FT ^TsF 
FFFtFFT FlTd F FTFTfFFi ^F F Fit Ff ^F[ 
TFtdTTF f I 

7. Fd tdi 3TFFT FTFfFFi igtcR FiT ddKlPTdd t fF7 
FF FTFF7 Fit FfdgfdFT FFTTdftd Fit I aTFIFTTF 
FftfFTfdFT Fit TJTFF7T, TTTFFit F7T Ffd^jfdFt FiT 
3TdTF f^nfF Fit fdfa F FfF FiTF fdFFl ^ FtdT 
7J0 fFTFT FTFFT I 

8. -td7 FFFT FTFfFFi FteTT -3FR FTFFTf Fit FF FFT 
^ ^ fdTF, W ^F Ffd FFT TF^ dF7 FFTdft/ 
FIFtFd/FFT FFF ^ FF F FT^T F7T FFid t I 
FFt FTTFd fd^t TJcF F TTTfFTd Fit FT FFTdt t FT 
FTfTFTT F FTrTF F FTJF Fit FT FFTdT t I FTFF 
F FFT FfTTgfFFt FiT 3tdFd Ffdgfd Fit fdFR fdfF 
^ FTF FFTFt FtdT FT, ^F7 FT FTFfFFi FtdTT Fit 
WF7 "5TF FF FfdFTF Ff?T F fdrfF tdfF ^ FFfdd 
«FTF FTfadT #n I 

9. Ffd^fdFT Fit dTTFd, FFfFd ®FTF FFT Ft NI^Ft, 
d«TT RFFt FMiyid'FF FFTF ^ tdTF FTFFTf F 
gddH FTFT FFF Fit Fd4-F°TTdTT, ^F7 FT FTFfFFi 
FtFT dTTT FTFFi F7 RTF Fit F^ RFdfd Fi 3T^TTTT rtFTT 
Fit FTTTdt I FF FFdTsFTtF ■§■ fFi Fd| 3RT dTTdd, 
tdiFFTTF TdTFd F7T TJFF F TTlfFcd FFt fFiFT FFF 
FTfFF FT FTFFit F FTJFT FFt fFTFT FFTT FTfFF, I 

V. ^FTl' aftT FTFfFFT '5TFTTT Fit FTTdtF ftF^ ”^F7 (^TF7) 
IRT FFF-FFF FT FFTt F? FTFFT ^ dFd FFTdTFT ^ FFfFd 
TJFFT fdFfftd FFF-FTFT ^ FTFfd «TF7 FF FT^d FTTdt Ftdf I 

VI. ‘FFT FfFdrfRd fellf-f^l '^Fi £TF FFt^T ^ 
F#T f aftT ddJFR, 73TF Ff 3TTFFFF7dT FFft, FtFFT F7t 
FFtfFd fFTFT FTFFT I 
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TO TFT WTT : 3TH^TFT 


NOTIFICATION 

New Delhi, the 12th July, 2010 

Auction for Sale (Re-issue) of ‘8.20 per cent 
Government Stock, 2022’ 

F. No. 4(3)- W & M/2010(i). —Government of India, 
hereby notifies sale (re-issue) of ‘8.20 per cent 
Government Stock, 2022’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 5,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai OfFice, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4(13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction ? 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
July 16,2010. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on July 16, 2010. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of fifteen-year tenure 
commencing from February 15, 2007. The Stock will be 
repaid at par on February 15, 2022. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
July 16, 2010. The payment by successful bidders will 
be on July 19, 2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., February 15,2010 to 
July 18,2010. 




Interest 

8. Interest at the rate of 8.20 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half-yearly on 
August 15 and February 15. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

h 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
v or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
abbve, participation on “non-competitive” basis is open 
to*any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts, and any other 
entity as may be prescribed by RBI. The minimum amount 
forbidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

4 * 

IV. Other Operational Guidelines : 

, 1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
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the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 
behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro-rata allotment would be made. In case of 
partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities 
to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility' for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 


[Part!—Sec. 1] 

costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 
payable by the client to the bank or PD would 
also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

12 2010 

'8.26 yfrWd TRWT 2027’ TO faTO 

( ) cfc f^TTT HMl4l 

TO. 7T. 4( 3 )-^^JTnr?TnT/2010(ii).—W^TTOT, 

OcV'vSRl 3,000 TOfe W7. ( TOTOt) TO TOl ^ ?TO7 1 8.26 

5rfW?RT fKTO'< ? ! 7TOT, 2027’ (fTOTO^TO^TO^TOTTOTOn 

tot t) TO TOTO CjTOfTO) TOmjfTO 11 to faTO f?? 
TOTOjtot (ftra'fafw TOro^TOi’TOTTOrt) 3 afcriftsid 
triT ct*tt ■‘-tttct tttotr sttt tot? wmto 
TOTOT 4( 13) TO/2008, TOTO 8 2008 *¥ 

to? ^ areft TO TO”ff i 

fTOn TO -fats* 

2 . TO {-cTO> TO fash! MHdld <*>iTOto, 

TO2, -400001 ^ TOTO 3 TOTO 8 2008 TO 

yiHM TOTOT 4(13 TO/2008 TO TOl 

5.1 3 TOTfaTOftcT TOTO Tt TJTO Hltf'TO fafa TO TOW 

TOCd ^7 TO'EdftfT TOcilM? ITT! TO TOT 1 ?? I 

•Myfdwjm TOTOstoTO to toTOto 

3. tottott TOnjfirTO tot TOTOrof TO srafrorTO to?? TO 
TO TjfTOm TO TOro toto (3fjTO*o TO ftTO TO 
arfarjfTO TOTO TO 5 TOtto tot tottott? TOTO to 

TOi: TOtoiTO TO toTOTO tron tortt i 
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fatHTfat grr wh gai gfara 

4. RF fafaflfat RTC# ffajfa fafa, grad ggqfag, fafa, 
g^-40000i frt 16 g^rd, 2010 gfa fagifcra fat gignt 1 

dldiHl faij fatffagi mstiifHa fad-fad y u nfal ('i.-isig-H) fag fat 
Ffag£rfdg; ggg fa 16 ^c=rrf, 2010 ^ 3 ^ fat gfatgiffag 1 
arfafagfat fatffafa gg% 10.30 gfa fa gfaf 11.30 gfa fa fad 
fag fafadfaf gtfdfa g# 10.30 dfa fa -31931^ 12.30 gfa fa 
fatd ggjg gfa agfat grtfag i 

^®r ffafaffag grrffdf7 

5 . gg gfafa gRfag fagfa fagr irt grfa ffagrfdfafal fa 
sfjrr, ‘grg ffaffag' gruHR fa tfag gra frit i 

3Tgf» 

6. dF Tfafa 2 SFTFct, 2007 fa W*T FldR fad dfa gfa 
"dfafa fa fag ffaTT | FR gfaRF fat gfatdl 2 3RIRT, 2027 fat 
TPRjgg FT fat digit | 

Pi4h fat <ikto fatr *<\<b fa ffag *tm<iii 

7. dtdfat giT Mfoiim RTTcfar fadfa fan ?TR 3RR grfa 
■fa*TcT g<-q? dilfadd fa 16 gdd, 2010 ' 5 F>t 84f$id Ifad! digd! I 

to fafagidifat' ftr pn I 9 gpd, 2010 argfgggfarfa 
fat dfafag fa ffagi dTggr 1 fafa fa Ifag gron fa dfagrt fa 
3 fagfed d# fa faffad gr*T faT, fafdfa ddld gOcTFT fa FT# 

fa 33«ifg2 gggfa, 2010 fa is gcrd, 2010 ggr, fa#g ^qra 

^irffad FRIT I 

8. fafdfa gigg giRTR fat fat® fa fafa fa faffad gfd 
faT 8.26 fad^d gfdfa fa F7 fa isfaTd gfajd Ft® cT«TT fRgg 
gndH sr^f-fafagr srrorc gs 2 3 rtri fa 2 fafafat fa ffagr 
dig® i 

®Td fa ®fad fa fad fa, 
Klffaidd’d giR, 1-1 gdrl Rffa 

3igfa 

Rrgfat yffafdfaf ^r diHim if agrfriwdf sffHf 
gf^iT R5Fm 

I. ^FRf^r ; fRchTTt TtPrglW ^TNRT RFlkRf 3lft 
<s^<i RlRdl y'lrMi5'i ^4 gfe g Rki TR^iR ^ff 
fadifdbd TrfrrgfdRf ^t ^rfdd dtaifaRf if “srafdwdf” 

3TTRR ‘ C R Rl'fKll) 3 i^hRi ^ ^TF yWiq Rt>^ll RRT ^ I 
cK’i.RK, Rdifd>d '5Jfdg[d A il didifH 4 iT if 3lfi|gf-dd <(Pfl ^ 
5 WfWTcl cT^ ^f 3RlfdWdf dlfdRl’ R4l<fiR IS# 

Rfa 3tfig#l 7Tf?T ^ 3TOfa -gift I 

&(sQ^ ^ il (*=> ^ *3 


II. Mlddl : RTRT R7W ^ff ffal'fad RfcTgfdRT gft 
dldlfoif -i 3wf#df 3TTW R7 iif faw ■£ fag gpffaft 
<^dl g) 1 !) 'df Pi^lcinan ddT ^ff giT 4><d % : 

1. df RRcfal 'fefd ifa ^ -qro IsimT (#;) 

3T?M RgFW RFHR1 (Tfafafal) ggf 
773cf f I 

3RR3ig : ddfaTIlifa^f (3?R3#t) '4fr Hgd,Kl 
RfM# 4lRlfai ^ '^fadd W FFfa 
^ 3T#i wfaror %rt -origin | 

2. ^ srf% dldinl gf gdte gqg. (sffer g?q) ii 
3Tdfad7 gfa ^ fag ggr dt dfat gpfa f i 

3. fa ^ sgr dfa Rfa fadf g^r -Ifa 3i«rar 
RT«rffar dfaR ^ RT«m R # dfat arsjRssr Fg 
ir sngd dRi t i 

3Rrerrg .- fas ^fas Tjfafa ■# (3SK3iRfa) cr*rr 
TTgggff ifa fa RRfag tfafa ^fa i' ggfaggr -stctt 
fas -gic^ Tgidi R§d t, 3rgfa 3sfafaqfa fafag 
fa gRT^r -?ig r ygja dRTT fa fag grs fat i 

HI. oMig<*di : wjiffl gfa fa 3Rfa “agrffaqfa” 
3ggg gr gfaf, fagffaff, ffalfar f#rfa, gfanfa', fafaq 
fafgfa, -grot far gifatg Ifafa ifa ski gfagfafer Ifam 
srt fagfa fafar ffafa fa ofafa fa fag Rifaul sgfa t i 
fafa fa fa ■=5jggg fafa io ; ooo ggg (^rffarggg) afa^Rfa 
4ig i o ,000 ggg gs giggr i' fafa fasr 3sg gg> tfarfffaii sfafa 
fa fag 1 1 

iv. 3T=g y^iddiRi* ffarfafar: 

l. TfggfdfaTgrfafagdRifa 3?«raTgifafardfa7, 
ffarfa gr^gg fa ^ gjg fan ^grfa I, fa gra g^ 
gfad<6 wrgg Rmpg fat (faggfagd) sgidt 
Rggr fafanfa fam i fad fa fafagr tr fatg fa 
3rfag ffafffarT gfagRt fa Ifafat gfarfa fa faggr 
ggr fafa fa gm fa Rggn fa i fs asmg gg gro 
ffa ffagigr faggr ggr gtfa fa ggr fa, fafa srggT 
gifafagr fafaR sro grgr Ifagr ^ht # ftggfa fa 
WT dTFIT 3ifaffar fatgi i 

2 agfa wfaf fa ggg ggfa anfas fa smm gs 
ggfag fafa agegsrr gjfafag; fatcR ggfatgR fafafa 
^fagfarffagr ggg fa srgfa wfaf fat # fa ggr 
gg^r nifad srgpRgfa fafat gsgg gfagr i arorwi 
gfafwffafa, fafa ggfatgg guggit fa RiRRg g^gfa 
gfa fategg fatf# fa srgffaggfa fafat sfafag 
gfat gfl grgfa i 
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3. 3TEET ETEfEET RtE7 ER REfoTEEf 7EF ET 

3T#T RTEEE M ER 'WifeId TsflEE 

FT ET Mfr, El EfEETEf El# EE ^ RTETT ET 
e'IETR! 3 ETrR RIRifT I ?R ETE ET «ETE fER fEET 
lET % REET ETEfRET ElRT E 3m WEE R 
'fTETE ETET ETT Me t ET EFl', f#! ETT fll<l<3 eR 
‘‘fTETE ETRT ERE! ItET ET ETEfEET #RT EE EfE'dfEET 
ET? eR ^ll^n I 

4. TTR ETRE ?, EFT EFEt E? TTfYT ETTfRE TTfYT 
(srfmjf^RT TtfR ^ 5 yfay m ) r rPre t EEFfriE 
RTETE fatET ETTRTT I RTfRET RTEREf R Aim ?, 
EF ?ET REET ETEfEET RtEET ETT drWjfRcE #TT 

fo ef reR etfeti eR Trf^T'jffPTi ett Ree w 
ret -qrrmff wM R ett I 


5. RR ETETT ? EFT Etc? TTfR ETTfEE TT^T R ETE R, 
etr1 eR eMe? ete E %et Rim i 

6. Tfa'jfir eR etette fTF? Mr ?kt UE4TR61 

EE E ET? Rim I ETETTE ?E? ?ET F? ET 
El #?T REET ETEfEET RtEE RR’l REEfRE T§ra 
REET AlttHEfRE T3TE E EET ETRTT, ?ETfE7 EEET 
SET M?I f^RT RET i I TpE REETRE 7ETE E EET 
ERR eR TjfEET UR HI 4 EE fEERER' E? ?ET ^ 
EETEET? t Ef EEET EFf t I EE: ^ET REET 
ETEfEET EM? eR EEfERTEf ETfEEl Eit MEET RR 
REE RW UR R1 pn 7EEt eIt RfREEfRE 7 sJTR R 
RRI Ft? ETc? TTf?ET (eReTcT REE) E? ERR EE 
R RRTET #n I ETR ?' f%Rl ^ ER?E ET RRE 
REEfuR lam R ElRTfEET EE R RR R| ^R[ 
Wi4,|4 f | 


7. 3TRET RTRfRRT RtRT RRTRTfEfE t fRT 
RR Rim RR EfR^lRRi YRiWpd ER I STRTRRE 
EftfwfRRl RR tftSER, RTmf ER ElR'lfREt ER 
3TEET fRRR Eft Mr R RTE ERE fRERl' ^ «t?R 
TJR fEvEl ETRRT I 

8 . ^ET ERET ETRfRET ^tcE 3WR ET?ER EH ER RET 

RR ^ fER RTF RR eIe Rt ERR EET RET#/ 
ETRtETE.RET ERR ^ EE R ^ ER RE^ t I 
RRt eRrE fEER TEE R' ETTfRR eR ET REkR t ET 
ETFER R 3TETE ^ RFfE ^ Rl REEt t I ER RTRR 
R EFT EfETfwR RTTE eRt^ ^ ^ 

^ ETE ERTET 'FIET Ft, '$ET ET ETEfRET 4ldT ER 
ETFET FIR RE EftfEET RfR R fRfR MR R EEfEE 
■5RIE VIlfHeT FRET I 


9. EfETf^ ^ 75TTT ^ T > TREE ettE EFT - Rt RTTTFt, 
EE1 FETERettReh/RET ERRf ^ %r etfeR r 


TEEFT EIRT ERR ER EMEETET, % ET EEfRET 
RtET 1TE TTTFET ^ RTE ER Ef RFRRt ^ 3TTRR ReR 
ERETEEt I EF EFRtmTE t fET ETtf 3 REETEcT,^R 
fRfEEEE EIRE EE T?E R ETTfRE RFt fEET EET 
ETfFTT ET ETFER R ET? ^ f^FET EFTT ElfFR I 

V. tER sRt ET?4fRE EtER ^t RTTETE ReR RtE (^ET) 
SET RRE-RRE ET R1ET R? ETEET ^ EFE RETEEf R REfEE 
TJEET tEEfftE RRE-RtRT ^ RcEE Ret eR RR^E EEET fRR I 

VI. RET RfcEfold f«TRI Pl^TI RET SET RRt^TT ET 
3TEtE f sftT cTEJRE, EE Rt 3TTETEETE1 FTEf, EtEET eR 
REtfEE fEET ETRET I 

NOTIFICATION 

New Delhi, The 12th July, 2010 

Auction for Sale (Re-issue) of ’8.26 per cent 
Government Stock, 2027’ 

F. No. 4(3)-W & M/20I0(ii).—Government of India 
hereby notifies sale (re-issue) of '8.26 per cent 
Government Stock, 2027’ (hereinafter called ’the Stock’) 
for an aggregate amount of Rs. 3,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific Notification’) 
as also the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve E ,.ik of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 ofthe General Notification 
F No. 4(13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 
Allotment to Non-competitive Bidders 

3 The Government Stock up to 5% of the notified 
amount ofthe sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
July 16,2010. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on July 16, 2010. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 
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Tenure 

6. The Stock will be of twenty-year tenure 
commencing from August 2,2007. The Stock will be repaid 
at par on August 2, 2027. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by 
the Reserve Bank of India at its Fort, Mumbai Office on 
July 16, 2010. The payment by successful bidders will 
be on July 19, 2010, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., February 2,2010 to 
July 18,2010. 

Interest 

8. Interest at the rate of 8.26 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
August 2 and February 2. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities 
it is proposed to allow' participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open 
to investors who satisfy' the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 


IIL Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate 
bodies, institutions, provident funds, trusts and any other 
entity as may be prescribed by RBI. The minimum amount 
for bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. The retail investor desirous of participating in 
the auction under the Scheme would be required 
to maintain a Constituent Subsidiary' General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. Under 
the Scheme, an investor can make only a single 
bid in an auction of a dated security. An 
undertaking to the effect that the investor is 
making only a single bid will have to obtained 
and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on 
behalf of all its constituents in electronic format 
on the Negotiated Dealing System (NDS). Except 
in extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid 
in physical form will not be accepted. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
prorata allotment would be made, in case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the bank or PD would 
have to indicate clearly at the time of tendering 
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the non-competitive bids the amounts (face 
value) to be credited to their SGL account and 
the CSGL account. Deliver) in physical form from 
the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer 
of securities is effected subsequent to the issue 
date of the security, the consideration amount 


payable by the client to the bank or PD would also 
include accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V, Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for 
from time to time within the time frame prescribed by the 
Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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